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Bill Type and Number:  Ordinance 2009-217
Sponsor:  Council President at the Request of the Mayor
Date of Introduction:  February 24, 2009
Committee(s) of Reference:  F; TEU
Date of Analysis:  February 26, 2009
Type of Action:  Appropriation
Bill Summary:  This bill appropriates $924,188 ($642,675 in retained earnings from a Dept. of Finance Risk Management Miscellaneous Insured Programs account and $281,513 in additional revenue budget in the Premium account).

NOTE:  The title contains a scrivener’s error involving the transposition of numbers in the amount appropriated from the retained earnings account.  The BT reflects an appropriation of $642,675 (rather than the $624,675 shown in the title) from this account.

Background Information:  Funds will be used to purchase property insurance coverage for the City and the Jacksonville Port Authority.  The policy is effective March 1, 2009, and payment is required by March 31, 2009.
Policy Impact Area:  Insurance and Risk Management; Port Authority
Fiscal Impact:  Undetermined; $924,188 is appropriated by this ordinance
Analyst:  Campbell
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